



































FW: Detroit Ali - off warrant storage deal *“NEW DEAL # DET-1500.

Y

From:

Gabriella Vagnini <gvagnini@metroftz.com>

To:

"Barry Feldman (bfeldman@redkitemgmt.com)" <bfeldma n@redkitemgmt.com>
Ce:

Michael Whelan <mwhelan@metroftz.com>

Date:

Mon, 05 Nov 2012 20:16:44 +0000

Dear Barry,

I hope this email finds you well.

Please note, Metro's issued deal number (for the agreement indicated below) is- DET-1500. Apply this number to all
documents pertaining to this confirmation.

Thank you for your continued support.

Deal #- DET-1500
Customer- Red Kite
Location-DETROIT
Metal Type- Aluminum
Brand- n/a
Quantity*- 150,000mt
Warranting Date(s):
1. Metalisto be placed on warrant December 18, 2013 prompt date.
a. Early warranting date needs to be requested to Metro and agreed upon in writing.
b. Metal warranted after Dec’13 prompt date is based on queue availability (indicated by Metro’s
Operation team).
c. Cost for placing on warrant is for Metro’s account.
Rent, Off-Warrant Rent & FOT indications**:
1. Red Kite Pays LME rent & FOT upon cancelation.
2. Red Kite pays full published LME rent from cancelation date, while in the queue and off warrant once the
material ships out through December 2013,
a. Note LME rent rates change April 1st yearly. The monthly billing will adjust to reflect accordingly.
b. Note that shipping should not extend through the December 2013 month end date, unless indicated by
Metro when shipping instructions are set in place.
3. If the material is not placed onto warrant by the DEC 2013 prompt date, full LME rent and FOT would apply
while the material remains off warrant.
Freight Allowance Amount:
1. $36/mt paid within 2 weeks of cancellation date.
2. 5$160/mt paid to Red Kite after metal is placed on warrant Dec 18, 2013.
a. Also paying to Red Kite (after warranting on the Dec prompt date) is the difference in the rent rate cost
from April 1°%, 2013 through December 18, 2013.
i. The difference would be from the current published LME of $0.45/mt and the new LME rent
rate as of April 1, 2013.
Shipping Terms:
1. Metro will truck the material to an off warrant Metro storage facility in Detroit.
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2. Metro to incur shipping costs.
Additional Terms That Apply:
1. Red Kite cancels 150,000mt of aluminum in Detroit immediately.
2. Red Kite fulfills the requirements to get into the queue with shipping instructions for maximum appointments
asap.
3. If RK ships the material out of Metro’s warehouse, or sells in warehouse without the material being warrant by
DEC 2013, full LME FOT plus an additional $30 would be payable to Metro.
Shipping & Receiving contact- Tanya Rich trich@metroftz.com (734) 721-3334 Ext.236
All invoicing email only to- Gabriella Vagnini (group email) acctg@metroftz.com (734) 721-3334 Ext. 233
All invoicing address to {but not mail)****;
Metro International Trade Services, LLC
6850 Middlebelt Rd.
Romulus, MI 48174
(*LME warrantable metal)
(**If there are no terms indicated for dates not specified above, then that current date of that months published LME
rate is to apply.)
(***Off-Warrant rates commence from date metal received in warehouse and expires once placed on warrant.)
(***|n order for Metro to process payment request from Red Kite, the above address is required on the invoice, as well
as the deal number and the warrants billing against (if applicable).

On 11/4/12 7:09 AM, "Barry Feldman" <bfeidman@redkiterngmi.com> wrote:

>Michael,

>

>Sorry for delay in sending this, finally got our electric back
>yesterday afternoon. Yippie!

>

>We are in agreement with this. | think our ultimate goal was 200,000
>mt, which you suggested. RK will endeavor to reach 150 to 200k,
>however, this will be done in smaller tranches as the spreads and
>market allow. Steve Upot is working on this and we will keep you informed of our progress.
>

>Regards,

>

>Barry

>

>From: Michael Whelan [mailte:mwhelzn@mebroftz.com]

>Sent: Thursday, November 01, 2012 3:42 PM

>To: Barry Feldman; Steve Upot

>Subject: Detroit Ali - off warrant storage deal

>

>Barry/Steve -

>

>It was nice to chat with you both this morning. Thanks for approaching
>me with an opportunity to store approximately 150,000 mt of aluminum
>which you are holding LME warrants for currently.

>

>As discussed, here is what Metro could provide:

>

>

> * RK cancels 150,000 mt of aluminum in Detroit immediately;

Confidential GSPSICOMMODS00046685



> * RK pays LME rent and FOT upon cancelation and fulfills the
>requirement to get into the queue with shipping instructions for
>maximum appointments;

> * RK pays full LME rent from cancelation date, while in the geueu,
>and off warrant once the material ships out, through DEC 2013;

> * Metro would pay RK an initial freight allowance of $36 (LME FOT)
>within 2 weeks of cancelation;

> * Metro would truck the material to an off warrant storage facility
>in Detroit, costs for Metro'a account;

> * Metro would provide RK with $160 per mt (plus whatever the
>difference is in additional LME rent from April 1 2013 if there is a

>rent increase from $.45) if there is a mutual agreement to place the
>material onto warrant by the DEC 2013 prompt date, costs for placing
>onto warrant for Metro's account;

> * If the material is not placed onto warrant by the DEC 2013 prompt
>date, full LME rent and FOT would apply while the material remains off
>warrant;

> * |f RK ships the material out, or sells in warehouse without the
>material being warrant by DEC 2013, full LME FOT plus an additional $30
>would be payable to Metro;

>

>Please let me know if you have any additional questions or concerns.
>0nce you respond with your agreement to the terms, | will have a Metro
>deal number issued and sent to you for reference for this deal moving
>forward.

>

>Thanks and regards,

>

>Michael
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Re: New Deal - Glencore Detroit
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From:

Michael Whelan <mwhelan@metrofiz.com>

Ta:

matthew.lucke@glencore.com, Gabriella Vagnini <gvag nini@metroftz.com>, sylvia.malone@glencore-us.com
Date:

Fri, 05 Apr 2013 03:25:02 +0100

Matt — Rab and | are working an the rent in Baltimore. | will make sure it is user friendly.

From: "Matthew Lucke@plencore com" <vistthew fucke@eiencore . com>

Date: Thursday, April 4, 2013 5:21 PM

To: Gabriella Vagnini <gvagnini@ metrofiz.com>, "Sylvia.Malone@eiencore-us.com” <Sylvia.Malone@glencore-us.com>
Cc: Michael Whelan <mwhzian@metrofiz.com>

Subject: Re: New Deal - Glencore Detroit

Thanks Gabriella

Can you confirm that rent rate is 7 cents/day in Baltimore and that we have until the end of the year to move the metal out?
Matt

From: Gabriella Vagnini [gyagnini@meiraftz.comi
Sent: 04/04,/2013 06:25 PM GMT

To: Matthew Lucke; Sylvia Malone

Ce: Michael Whelan <mwhelan@metrofiz.com>
Subject: PW: New Deal - Glencore Detroit

Dear Matt,

Please note to apply Metro's deal/reference # DET-1524S to all documents pertaining to the below agreement.

Deal #:DET-15245
Dafe Accepted: 2 April 2013
Customer: Glencore
Location: DETROIT
MetalType: Aluminum
Brand: n/a
Quantity*: 41,000mt
ETA: May/June 2013 from Metro warehouse to another Metro warehouse.
WarrantingDate(s): any material not available for warranting by June 19 2013 will be placed ento warranting by July 17
2013.
Rent Free Days**: From the shipment date through the warranting dates in June/luly 2013.
Rent amount after free period®**:
Freight Allowance Amount:
Metro provides Glencore: 21,000 mt of units FOT Baltimore (no Alcan sows or any ingots) on June 19 2013 plus
$15 per mt — pending approval from the bank who owns the material.
Metro provides Glencore: 20,000 mt of units FOT Mobile on June 19 2013 plus $20 per mt — pending approval
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